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FORWARDED HIS CAREFULLY RESEARCHED RECODE! IDAT JON T :• QRBOUT THAT AHY 
ITALIA;: OPERATIC:-: OF THE DOCK PROGRAM SHOULD D“ f^tari tcum *«. 

ITALIA!! BRANCH OF A FOREIGN CORPORATION, AS H'LY IN 7U! f ' v ftV r^f *» ~ 
SiulOUS TAX DISADVANTAGES AMD EXCESSIVE DELAYS II! REG I STRAT I OH [ 
AVOIDED, MAR I OTT I RECOMMENDED U.S. INCORPOR at? ' ’’-t on 

vv TuL RESTRICTIONS LAID ON V/OF I RM WK I C! ! WOULD PRFVF'T THIS Aoonn*r- 
(— >00*tD INTO THE POSSIBILITIES OF INCORPORATION IN "’V- 1 *• ir\ rn T 

is,GL. Ajiu AND IT/.L\ DO NOT HAVE A TREATY WHICH. V/OULD .PR 0710 *- r;-’~ 

SARY TAX BENEFITS. THE SAME S I TUAT I OH ALSO APPLIES TO BELGIUM, AND 
Wt» Fiicu Fi.AriCc uAiiNOT BE CONSIDERED, THEREFOR" TH'o OU rr S T !^'' ns 

TAILING IN GERMANY THE NOMINAL HEADQUARTERS OF THE 3-^R PROGRAM 'MAS 

Rc -EXAMINED, WITH THE RESULT THAT THE REY QRACTI VE/TPLI NGQ EXECUTIVES 
AGREE THEY CAN LIVE WITH SUCH AN ARRANGEMENT. 

2. CURRENT PROPOSAL - 
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E PREPARED FOR USE II! BOTH ITALY AND GERMANY /DRAFT COPY FORWARDED 

U/^/Ci, AND THE PRESENT THREE -MAN BOARD OF DIRECTORS WOULD BE REDUCE 
TC TWO. 




THE PRESENT PRESIDENT, 


I DEN F, WOULD CONTINUE TO SERVE 
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T»i!S CAPACITY, AND A NEW VICE-PRESIDENT, I DEN G, WOULD TARE OFFICE. 
UNDER THE REVISED STATUTES THE BOARD OF DIRECTORS WOULD BE AUTHOR"-. 
TO APPOINT A SECRETARY -GENERAL AND TO ESTABLISH OFFICES OUTSIDE OF 
GERMANY , BY SPECIFIC RESOLUTION, QRBOUT WOULD BE '‘PPPjrr.?n ^ :r 
Gc.-iERAL, WITH POWER TO ESTABLISH AND OPERATE AN OFFICE IN RDM? . 
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THw ABOVE LEGAL ACTIONS, HE COULD THEN PROCEED WITH THE LEGAL FORM,'* i 
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C. SUBJECT TB V/OFIRM APPROVAL TO PROCEED, QRBOUT V/CULD CO 
TO ROME IMMEDIATELY AFTER THE ITALIAN ELECTIONS ARE OVER. ON COMPLE- 
T I CM CF THE REGISTRATION FORMALITIES, QR3CUT WOULD LOCATE AND LEASE 
SUITABLE OFFICE SPACE, ARRANGE WORK PERMITS FOR THOSE EMPLOYEES IT IS 
DESIRED TO TRANSFER FROM MUNICH, AND HIRE THE REMAINDER OF THE RE- 
QUIRED STAFF LOCALLY. SINCE ITALIAN OPERATIONS OF THE BOOK PROGRAM 
HAVE BEEN RUNNING FOR SEVERAL YEARS, THANKS TO THE COOPERATION OF 
SEVERAL ITALIAN CITIZENS, THESE OPERATIONS WOULD CONTINUE WITH NO 
LOST MOTION RESULTING FROM THE TRANSFER OF THE MAIN OPERATING OFFICE. 

D. A LIST OF THE PERSONS WHO WOULD BE TRANSFERRED FROM 
MUNICH TO ROME IS FORWARDED UNDER SEPARATE COVER. THE FOUR AMERICANS 
HAVE COVERT SECURITY APPROVALS AND ARE WITTING CF THE WOF l RM/QKACT l VE 
RELAT I ONSH I P . 

F. DETAILED FINANCIAL ARRANGEMENTS HAVE NOT BEEN DEVELOPED 
PENDING APPROVAL OF THE MOVE. PRESENT THINKING IS ALONG THE LINES 
CF THE ESTABLISHMENT OF A SWISS DANK ACCOUNT IN THE NAME 
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